
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The Industrial Development Authority 
of Russell County, Virginia 

Agenda Packet 
Thursday, May 12, 2016 

Bonanza Family Restaurant 
5:00 P.M. 



Virginia Code 
Closed Sessions 2.2-3711 

1.  Personnel 
3.  Acquisition/Sale of Property 
4.  Privacy of Individuals 
5.  Prospective Business 
7.  Legal 

 



May 12, 2016 

AGENDA 
 The Industrial Development Authority of Russell County Virginia will hold its regular 
monthly meeting on May 12, 2016, at Bonanza Family Restaurant, Main Street, Lebanon, 
Virginia, and beginning at 5:00 PM. 
 

1. Call to Order 
2. Roll Call 
3. Welcome Guests 
4. Approval of  Minutes 
5. Approval of Financial and Treasurer’s Report 
6. Lebanon Inn – Definition of net profit 
7. Review and approve marketing contract for shell building 
8. Attorney’s Report 
9. Committee Reports 

10. Old Business 
11. New Business 
12. Closed Session as permitted by Virginia Code #2.2-3711 
13. Adjourn Meeting 

 
Attachments 
a. Support letter for Tazewell County grant (Page A1-A2) 
b. Insurance proposal from VACORP (Page A3) 



April 14, 2016 
 

The Regular monthly meeting of the Industrial Development Authority of 
Russell County, Virginia was held on  April 14, 2016, at the Bonanza Family 
Restaurant, Main Street, Lebanon, Virginia, and beginning at 5:00 p.m. 
 
 

MEMBERS  
 PRESENT:    Tony Dodi, Chairman 
    Roger Sword, Vice Chairman 
    J. C. Boyd, Member 
    Scott Gilmer, Member 
    Becki Joyce, Member 
    Mike Hincher, Member 

 
     
 
  STAFF:  Carlton Elliott, Financial Officer  
    Ben Chafin, Attorney 
       
      

 
ABSENT:  Sam Whited, Member 

    Mike Duty, Member 
Tom Cook, Member 

 
GUEST:  Charles Lawson, Thrower Blanton & Assoc CPA’s 
   Thomas Turner, Newmark Grub Knight Frank 

    Tim Long, Sunset Digital 
    Johnathan Belcher, VCEDA 
    Brad Cook, RCMC Foundation 
 
The Chairman called the meeting to order at 5:13 p.m.  
 
 
Secretary called the roll and recorded the roll call.   
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APPROVAL OF MINUTES 

Upon motion made by Jay Boyd, second by Becki Joyce and duly approved 
by the Industrial Development Authority of Russell County, Virginia to approve 
the minutes of March 10th and March 23rd meetings as presented 

 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 

 
NEWMARK GRUBB KNIGHT FRANK 

Thomas Turner presented information on the Newmark Grubb Knight Frank 
proposal to market the new shell building for the IDA. VCEDA has agreed to pay 
the advertising cost in the proposal, if the IDA plans to proceed. 
 

THROWER BLANTON & ASSOCIATES 
 Charles Lawson presented the IDA’s 2015 physical year audit report to the 
board. 
 

RUSSELL COUNTY MEDICAL CENTER FOUNDATION 
 Brad Cook presented the plans for the 7th annual RCMC Foundation fund 
raising event. The event is planned for June 3, 2016 with proceeds being used to 
enhance the child friendliness of the Emergency Department. 
 
 

Upon motion made by Jay Boyd, second by Scott Gilmer, and duly approved 
by the Industrial Development Authority of Russell County, Virginia to donate a 
sum of $1,000.00 to the RCMC Foundation. 
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
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FINANCIAL REPORT 

Financial report was presented by Carlton Elliott 
 
Upon motion made by Roger Sword, second by Mike Hincher, and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 
approve the Financial Report of April 14, 2016 as presented and to pay all bills as 
presented. 

 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 

 
SUNSET DIGITAL 

 Tim Long presented the need for the counties to regionally apply for monies 
to complete the “last mile” expansion of the fiber optics network. 
 

ATTORNEY’S REPORT 
No Report 
 

COMMITTEE REPORT 
 No Report 
  
 

CLOSED SESSION 
 Upon motion made by Jay Boyd, second by Becki Joyce and duly approved 
by the Industrial Development Authority of Russell County, Virginia to go into 
Closed Session as permitted by, VA Code#2.2-3711 (5) Prospective new business 
that has not been previously announced, VA Code 2.2-3711 (7) Legal. 
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
 

RECONVENE TO PUBLIC SESSION 
 Upon motion made by Jay Boyd, second by Mike Duty, and duly approved 
by The Industrial Development Authority of Russell County, Virginia, the 
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Chairman called the meeting back into regular session and requested the 
“Certification Motion after reconvening in Public Session”. 
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
 

 
CERTIFICATION AFTER RECONVENING IN PUBLIC SESSION 

 The Industrial Development Authority of Russell County, Virginia hereby 
certifies that, in the closed session just concluded, nothing was discussed except 
the matter or matters (1) specifically identified in the motion to convene in closed 
session and (2) lawfully permitted to be so discussed under the provision of the 
Virginia Freedom of Information Act cited in that motion. 
 
The Roll Vote Was: 
 

J. C. Boyd  Yes   Mike Hincher Yes 
 Tom Cook  Absent  Becki Joyce  Yes 
 Tony Dodi  Yes   Roger Sword Yes 
 Mike Duty  Absent  Sam Whited  Absent 
 Scott Gilmer Yes 
 

ACTION FROM CLOSED SESSION 
Upon motion made by Mike Hincher, second by Jay Boyd, and duly 

approved by the Industrial Development Authority of Russell County, Virginia 
authorizing the attorney to submit the updated lease to DSS including the $500.00 
per month rent increase. 
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
 

 
Upon motion made by Jay Boyd, second by Becki Joyce, and duly approved 

by the Industrial Development Authority of Russell County, Virginia to pay the 
legal fees for the motel project to Christian & Barton in the amount of $2,583.56. 
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Also, authorizing the attorney to send correspondence asking Jamie Oliver and 
Dogwood Properties for sharing of this legal expense when the motel is profitable.  
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
 
 
Upon motion made by Becki Joyce, second by Jay Boyd, and duly approved by the 
Industrial Development Authority of Russell County, Virginia authorizing the 
attorney to review the contract with Newmark Grub Knight Frank in reference to 
marketing the shell building. 
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
 
 

ADJOURNMENT 
Upon motion made by Roger Sword, second by Mike Hincher, and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 
adjourn this meeting at 9:06 p.m.  
 
The vote was: 
Yea:  R. Sword, J. Boyd, S. Gilmer, B. Joyce, M. Hincher 
Nay: None 
Absent: M. Duty, T. Cook, S. Whited 
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4/15/2016 Check W00035 Internal Revenue 284,213.50
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Carlton Elliott 
PO Box 1396 

Lebanon, VA 24266 
 
 
Invoice April 30, 2016 
 
Russell County IDA 
PO Box 2378 
Lebanon, VA 24266 
 
 
 
Bookkeeping Service $750.00 
Postage Agenda Packages 16.25 
 
 
Total $766.25 
 
 
Carlton Elliott 



 

 
 

Russell County IDA 

Contribution Summary Form 
Coverage Deductible Contribution 

Property:  Special Form; Replacement Cost (or stated otherwise); No Coinsurance; 
Blanket 

$1,000 $26,388 

Inland Marine: Replacement Cost if Reported, otherwise Actual Cash Value $1,000 Included 

Computers/Electronic Data Processing (EDP) $1,000 Included 

Boiler & Machinery $1,000 $2,404 

General Liability: $2,000,000 Combined Single Limit; Occurrence Form; No Annual 
Aggregate; Non-Audited 

None $490 

Public Officials Liability: $1,000,000 Limit Each Wrongful Act $1,000 $550 

Automobile: $2,000,000 Liability for Owned Autos; Comprehensive/Collision on All 
Autos; Automatic Coverage for Additions; Non-Audited  

$250 Comp/ 
$500 Coll 

$559 

Crime: Blanket $250,000 Faithful Performance; In/Out Robbery; Counterfeit; Forgery; 
Computer Fraud; Telephone Toll Fraud 

$250 $675 

Excess Liability: $3,000,000 Limit  None $750 

Environmental Liability: $1,000,000 Limit $25,000 Included 

Cyber Risk:  $500,000 Limit  (Additional quote options provided on page 4) None Included 

Total Annual Contribution  $31,816  

Dividend Rate Credit $0  

Dual Program Discount, if applicable ($0) 

Grand Total Annual Contribution $31,816 
 
 
In order to be eligible for VACORP membership, the following coverages must be selected:  Property (where applicable), General Liability, 
Business Auto (where applicable), and Crime.   
 

This proposal is based on information submitted and does not include any additions/deletions made after March 11, 2016.   Any 
additions or deletions reported after March 11th will be reflected in the renewal billing. 
 
 
  

Page A3

Carlton
Text Box
Last year the IDA paid $4200.00 on DSS Building & IDA will pay for the Shell Building. The balance will be billed to the tenants
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