
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
Agenda Packet 

Thursday June 9, 2022 
Russell County Government Center 

Conference Room 
5:30 P.M. 



Virginia Code 

Closed Sessions 2.2-3711 
1.  Personnel 

3.  Acquisition/Sale of Property 

4.  Privacy of Individuals 

5.  Prospective Unannounced Business 

7 & 8.  Legal 
 



 

 

June 9, 2022 

AGENDA 
The Industrial Development Authority of Russell County Virginia will hold the 

regular monthly meeting at the Russell County Conference Center on June 9, 2022 at 

5:30 PM  

 

1. Call to Order 

2. Roll Call 

3. Approval of Minutes 

4. Approval of Financial and Treasurer’s Report 

5. Guest Presentations  

6. Attorney’s Report 

7. Executive Director’s Report 

8. Old Business 

9. New Business 

10. Closed Session as permitted by Virginia Code #2.2-3711 

11. Adjourn Meeting 

 
Attachments: 
 Minutes   Pages 1-6 
 Financials   Pages 7-12  

Invoices   Pages 13-19 
  
 
  



May 12, 2022 

The Regular monthly meeting of the Industrial Development Authority of 

Russell County, Virginia was held on May 12, 2022 at 5:30 P.M. at the Russell 

County Government Center Board of Supervisors Meeting Room. 

 

MEMBERS  

 PRESENT:    Richard Lockridge, Chairman 

    Tony Dodi, Vice Chairman 

Carlton Elliott, Secretary 

   Harry Ferguson, Member  

   John Stamper, Member   

   Donnie Christian, Member 

DeAnna Jackson, Member 

Roger Sword, Member   

 

ABSENT  Jarred Glass, Member 

 

STAFF:  Ernie McFaddin, Executive Director 

   Jeff Campbell, Attorney 

 

GUESTS:   

 

The Chairman called the meeting to order at 5:31 P.M. 

  

Secretary called the roll and recorded the roll call. 

 

APPROVAL OF MINUTES 

Upon motion made by DeAnna Jackson, second by Harry Ferguson and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

approve the minutes of the April 14, 2022 meeting. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

FINANCIAL REPORT 

Upon motion made by Tony Dodi, second by Roger Sword, and duly 

approved by the Industrial Development Authority of Russell County, Virginia 
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approving the April 2022 financial reports and approve paying invoices presented, 

and the additional rent payments to the RCBOS for $2,629.64. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

ATTORNEY’S REPORT 

Project “Trout” has been paid in full and closed out. 

 

Project “Whale” has asked for two dates to finalize the agreement on the 

property. The Executive Director and the attorney will coordinate a date with the 

project. 

 

EXECUTIVE DIRECTOR’S REPORT 

 Congressman Griffith wants to have a ribbon cutting on June 1, 2022 at the 

MOSS III industrial site. 

 

 Project “Trout” now being closed, the IDA needs to release the VCEDA 

funds appropriated for the project. 

 

Upon motion made by Roger Sword, second by John Stamper, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to submit a letter to VCEDA releasing the funds 

obligated to Project “Trout”. The Executive Director. Chairman and Secretary are 

authorized to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

 Old Mill Ventures has asked for a loan from the USDA Revolving Loan 

Program.   

 

Upon motion made by Tony Dodi, second by Donnie Christian, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to submit a loan application for Old Mill 
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Ventures to USDA for approval. The Executive Director. Chairman and Secretary 

are authorized to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

The Mountain Heritage Project has asked for a letter of support for a trail to 

Laurel Bed Lake. 

 

Upon motion made by John Stamper, second by Donnie Christian, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to submit a letter of support for the Mountain 

Heritage Project. The Executive Director, Chairman and Secretary are authorized 

to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

The Virginia Coalfield Coalition has asked for a letter of support for the 

ARC power grant for regional cellular coverage. 

 

Upon motion made by Roger Sword, second by Donnie Christian, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to submit a letter of support for the Virginia 

Coalition Project. The Executive Director, Chairman and Secretary are authorized 

to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

The Christian Center wants to lease one of the back offices in the Government 

Center. A lease has been prepared and needs to be approved by the board. 
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Upon motion made by Donnie Christian, second by Tony Dodi, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to finalize the lease with the Christian Center 

for the office space in the Government Center. The Executive Director, Chairman 

and Secretary are authorized to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

The IDA has received a request for lease space from the USDA. 

 

Upon motion made by Donnie Christian, second by Harry Ferguson, and 

duly approved by The Industrial Development Authority of Russell County, 

Virginia, authorizing the Executive Director submit a proposal for the USDA’s 

lease request. The Executive Director, Chairman and Secretary are authorized to 

sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

The Southwest Virginia Economic Forum will be held May 25th at UVA 

wise. The Executive Director will be attending. 

 

Polycap has purchased the raw materials needed for production with the 

latest financial support from the IDA. 

  

CLOSED SESSION 

 Upon motion made by Donnie Christian, second by Tony Dodi and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

enter Closed Session as permitted by, VA Code #2.2-3711 (3) Property (5) 

Prospective Business (7) & (8) Legal. 

  

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 
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R. Sword 

Absent: J. Glass 

Nay:  None  

 

RECONVENE TO PUBLIC SESSION 

 Upon motion made by Tony Dodi, second by Donnie Christian, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

the Chairman called the meeting back into regular session and requested the 

“Certification Motion after reconvening in Public Session”. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

CERTIFICATION AFTER RECONVENING IN PUBLIC SESSION 

 The Industrial Development Authority of Russell County, Virginia hereby 

certifies that, in the closed session just concluded, nothing was discussed except 

the matter or matters (1) specifically identified in the motion to convene in closed 

session and (2) lawfully permitted to be so discussed under the provision of the 

Virginia Freedom of Information Act cited in that motion. 

The Roll Call Vote Was:

 

Richard Lockridge Yes 

 Carlton Elliott Yes  

 Harry Ferguson Yes 

 Tony Dodi  Yes 

 Roger Sword Yes 

 

 DeAnna Jackson Yes 

 Donnie Christian  Yes 

 Jarred Glass  Absent 

 John Stamper Yes 

 

 

Upon motion made by Tony Dodi, second by Harry Ferguson, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

authorizing the Executive Director to advertise for bids to demolish the remaining 

brick section of the Russell Place. The Executive Director, Chairman and Secretary 

are authorized to sign all documents pertaining to this motion. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  
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ADJOURNMENT 

Upon motion made by Donnie Christian, second by John Stamper, and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

setting the next monthly meeting in the Russell County Government Center 

Jefferson Room. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

Upon motion made by John Stamper, second by Donnie Christian, and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

adjourning this meeting at 8:08 PM. 

 

The Vote was: 

Aye: C. Elliott, J. Stamper, T. Dodi, D. Christian, H. Ferguson, D. Jackson 

R. Sword 

Absent: J. Glass 

Nay:  None  

 

6 



Bank Code:

Comment/
Check Payee Name

83,600.42

5/2/2022 Deposit Deposit Polycap Polycap Rent 32,960.20 116,560.62

5/2/2022 Check First Bank & Trust Company Pymt Probation 3,472.44 113,088.18

5/2/2022 Check First Bank & Trust Company Pymt DSS 5,764.59 107,323.59

5/5/2022 Deposit CASH RECEIPT DEPOSIT Rent Income 1,705.00 109,028.59

5/6/2022 Deposit CASH RECEIPT DEPOSIT Rent Income 17,082.00 126,110.59

5/6/2022 Deposit Deposit Legal Refund 685.00 126,795.59

5/9/2022 Check Susan's Cleaning Service Inc Cleaning TDEC 325.00 126,470.59

5/9/2022 Check Turner Cleaning Service LLC Cleaning Probation 450.00 126,020.59

5/9/2022 Check First Bank & Trust Company Pymnt VDH 2,208.22 123,812.37

5/10/2022 Check Appalachian Power Utilities Acme 185.76 123,626.61

5/11/2022 Deposit Deposit Grant VCEDA 100,000.00 223,626.61

5/11/2022 Check Polycap, LLC Grant Distribution 100,000.00 123,626.61

5/12/2022 Deposit CASH RECEIPT DEPOSIT JM Conveyors 14,383.00 138,009.61

5/12/2022 Check Campbell Chafin, PC Legal 1,645.00 136,364.61

5/12/2022 Check Chief Comprehensive Mowing 350.00 136,014.61

5/12/2022 Check Draper Aden Associates Site Characterization 3,190.00 132,824.61

5/12/2022 Check Hungate Business Services Copier 194.81 132,629.80

5/12/2022 Check RFC Company HVAC Repair 1,262.89 131,366.91

5/12/2022 Check Russell County Board of Rent 2,629.64 128,737.27

5/12/2022 Check Virginia Coalfield Economic JM Conveyors 12,441.66 116,295.61

5/16/2022 Deposit CASH RECEIPT DEPOSIT Rent 200.00 116,495.61

5/16/2022 Check First Bank & Trust Company Roof Pymnt 6,943.62 109,551.99

5/16/2022 Check Internal Revenue Service P/R Tax 3,127.33 106,424.66

5/18/2022 Check 0.00 106,424.66

5/18/2022 Check Roger D. Sword 184.70 106,239.96

5/18/2022 Check William C. Elliott 688.38 105,551.58

5/18/2022 Check Richard Lockridge 184.70 105,366.88

5/18/2022 Check Donnie Christian 184.70 105,182.18

5/18/2022 Check John M. Stamper 184.70 104,997.48

5/18/2022 Check DeAnna C. Jackson 184.70 104,812.78

5/18/2022 Check Harry Ferguson 184.70 104,628.08

5/26/2022 Check VCC Bank Polycap Pymt 32,960.20 71,667.88

5/27/2022 Deposit CASH RECEIPT DEPOSIT 650.00 72,317.88

5/31/2022 Interest Bank Stmnt 3.74 72,321.62

5/31/2022 Check Ernest McFaddin 4,525.52 67,796.10

5/31/2022 Check Heather W. Musick 2,043.20 65,752.90

5/31/2022 Check First Bank & Trust Company Probation Int 3,753.96 61,998.94

Ending 61,998.94

W000000158

0000000113

0000000114

0000000112

0000006287

0000000109

0000000110

0000000111

0000000105

0000000106

0000000107

0000000108

0000006281

W000000143

W000000144

0000006278

0000006279

0000006280

0000006275

0000006276

0000006277

W000000141

W000000142

0000006274

0000006272

0000006273

W000000136

W000000137

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T Operating Account

Document/ 

Check

Documen

t

Check

Number
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Bank Code:

Comment/
Check Payee Name

3,208.36-

5/6/2022 Deposit CASH RECEIPT DEPOSIT 8,535.16 5,326.80

5/26/2022 Check Virginia Small Business 5,287.86 38.940000002631

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T Motel Account

Document/ 

Check

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

69,227.97

5/16/2022 Deposit Deposit 35,145.98 104,373.95

5/16/2022 Check Town of Lebanon VA 22,099.16 82,274.79

5/16/2022 Check Virginia Coalfield Economic 12,873.51 69,401.28

5/31/2022 Interest Bank Stmnt 1.94 69,403.22

0000002799

0000002800

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T - Steel Fab

Document/ 

Check

Document

Type

Check

Number
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Bank Code: J

Comment/
Check Payee Name

16,404.64

5/4/2022 AP Check The University of Virginia's Economic Forum 86.08 16,318.56

5/6/2022 AP Check Microsoft Software 30.00 16,288.56

5/12/2022 AP Check Walmart Meeting 68.42 16,220.14

5/13/2022 AP Check United States Postal Service Postage 1.76 16,218.38

5/13/2022 AP Check Pizza Town Meeting 191.64 16,026.74

5/16/2022 AP Check Food City Meeting 7.66 16,019.08

5/31/2022 BR Interest Bank Stmnt 0.40 16,019.48

5/31/2022 AP Check Walmart Meeting 9.72 16,009.76

5/31/2022 AP Check JGreat Entertainment Moss 3 200.00 15,809.76

5/31/2022 AP Check Southwest Tool Rental, Inc. Moss 3 581.88 15,227.88

W000000154

W000000155

W000000156

W000000147

W000000148

W000000149

W000000139

W000000140

W000000146

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T - Projects

Document/ 

Check

Source

Module

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

12,763.21

5/23/2022 Deposit Deposit 355.28 13,118.49

5/31/2022 Interest Bank Stmnt 0.32 13,118.81

12

INTEREST

Reference

Number

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T - USDA RLF

Document/ 

Check

Document

Type
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Bank Code: K

Comment/
Check Payee Name

101,363.34

5/31/2022 BRInterest Bank Stmnt 30.82 101,394.16

Bank Recap Report

For All Document Types

Document Date Range: From: 050122 To: 053122

Industrial Development Authority of Russell County (IDA)

FB&T - Savings

Document/ 

Check

S

o

Document

Type

Check

Number

Chec

k

INTEREST

Reference

Number

Document

Amount

Bank 

Balance

Beginning 

Balance:
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Invoice
Date

6/3/2022

Invoice #

47

Bill To

Russell County IDA
Ernie McFadden
133 Highland Drive, Suite B
PO Box 2378
Lebanon, VA 24266

Appalachian Council for Innovation
P O Box 2336
Lebanon, VA 24266

P.O. No. Terms Project

Total

DescriptionQuantity Rate Amount

IN Appalachia 1 year membership1 300.00 300.00

$300.00
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RUSSELL COUNTY CONFERENCE CENTER 
P.O. Box 1208 ● Lebanon, VA 24266 ● Office: 276-889-8221 ● Cell: 276-254-0153 

Email: chelsie.watson@russellcountyva.us 

 

 

INVOICE                                                                                      
 

 

 

Date: 05/26/22 

 

Name:  Russell County IDA   

 

Event: Russell County Health Department Community Engagement  

 

Date of Event: 05/24/22 

 

Room: $100.00 

 

Technology Fee: $10.00 

 

White Liens: $ 0 

 

Total $110.00 

 

 

 

 

 

 

 

 

 

 

 

Payment is due upon Receipt  

Please make check payable to 
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